PVG: Explanation for the difference of the profit after tax in the financial statement 2015
On 14/03/2016, Petro Vietnam Northern Gas Joint Stock Company explained the difference of the profit after tax in the financial statement 2015 as follows:
In the consolidated financial statement, private financial statement 2015, profit after tax in the operation result report profited more than VND 24 billion compared to profit after tax in the audited financial statement 2014 with the negative number of VND 3.4 billion

Reason
· Profit after tax in the audited financial statement 2014 was a negative number because the operation result of the holding company in 2014 lost seriously.  The subsidiary companies accounted privately with the interest, thus implemented the activity of extracting and paying the corporate income tax at the locality. Accordingly, the profit moved to holding company in the consolidated financial statement was the negative number

· Operation result in the holding company lost in 2014, reasons is
· In 2014, the situation of LPG market witnessed many fluctuations: the LPG price decreased continuously; CP price decreased deeply, from USD 1162.5 / MT (December  2013) down to USD 560 / MT (December 2014)

· Dung Quat Oil Refinery Plant supplied goods unstably, the supply plan was not ensured, mainly focused in the end of the month while the price in the next months decrease continuously, leaded to the high inventory

· In 2015, the oil price in the world continued to change in the downtrend, leading to the strong decrease of LPG price. However, Executive Board of the Company timely directed the operation to control as well as reasonably regulate the inventories; thus, the expense from extracting to discount inventories was low. In 2015, the work of collecting debt was supervised and speeded up. Besides, the Company strengthened the implementation of the saving policies, balanced collecting – spending sources, the borrowing amounts, making interest expense decreased significantly year on year
